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S.1. 108 of 2024
BUSINESS TAX ACT
(Cap 20)

Business Tax (Business Tax Return Form) (Amendment)
Regulations, 2024

In exercise of the powers conferred by section 81 as read with section 57(2)
of the Business Tax Act, 2009, the Minister responsible for finance and trade
makes the following regulations —

Citation

1. These Regulations may be cited as the Business Tax (Business Tax
Return Form) (Amendment) Regulations, 2024.

Retrospective application

2. These Regulations applies retrospectively to the tax year 2024.

Amendment of Regulation 2

3. The Business Tax (Business Tax Return Form) Regulations, 2013
(S.1.83 0f 2013), in this Regulation referred to as the “principal Regulation” is
amended in regulation 2 by inserting after subparagraph (c), the following
subparagraph —

“(d) the Business Tax Return for Large Businesses, Multinational
Businesses and Businesses that are part of a group shall be in the
forms set outin Schedule 3.”

Amendment of Schedule 2

4. The principal Regulation is amended by repealing Schedule 2 and
substituting it with the following —
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“SCHEDULE 2

SR

Seychelies Revenue Commission

D
S

AlAbout ThisReturn |

This return mustinclude income derived from all sources in the Republic of Seychelles during the twelvemonths from

Date  Month Year To Date Month Year
(Pleasespedfy period induding part year or approved substituted period)

I |Tax Paid in Excess (Refund Owing)

I |Ba|anceof Tax Payable (Further Tax Due)

|Not Taxable (No Refund or Tax Payable)
B Business Information
I:ICompany I:] Sole trader [l Partnership I:l Trust D Association

TAXPAYERIDENTIFICATIONNUMBER (TIN) l | | ‘ I | I | I |
TAXPAYERNAME

(Iif company writecompany name, if partnershipwrite partnership name)
Public Officer/Managing Partner

INATIONAL IDENTIFICATION NUMBER (NIN)

TRADING NAME/BUSINESS NAME

Full Details of Nature of Business

(E.g.the kindofmanufacturer, retailer, hotel tc)
Other Business Activities (If Any)
Are you reporting on a cash basis or accrual basis? {Cash | \ [Accruall | Tick the relevant

C

By virtue of the Business Tax Act, 2009 (asamended)and the Revenue Administration Act, 2009, you are hereby required to make
on this form a true and correct return of income from all thesources comp uted in accordance with the said Act, in the period ended
asshown below and to deliver such return dulysigned to the Commissioner General within 3months of the close of this period,
THAT IS NO LATERTHAN 31MARCH every year.

This return must b esubmitted in an electronic format using our E-Service ORa hardcopy sent tothe Seychelles Revenue
Commission or sent to Maison Collet, P.O. Box 50, Victoria Mahe, post free in an envelope addressed to"THE COMMISSIONER
GENERAL" Telephone 4293737, e-mail commissioner@srcgov.sc

Itis mostimportant thatyou prepare a full set of accounts before compiling the return
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Non—current assets

-dmm.hww_.
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16| Total assets (Box 7 +Box15)
Capital Employed

17 |Shareholders' Capital Accounts

18|Share Capital

19| Retained Earnings (Revenue Reserves)

20| Drawings

21|Shareholder's Loan

cAEEIET EE

22|Reserve

23| Total Capital Employed (Total Box17t022)
Non-current liabilities

24 |Loans& Borrowings

25|Other Non-Current Liabilities

26 | Total Non-Current Liabilities (TotalBox 24 to 25)

Current liabilities

27| Accounts Payable

28|Bank Loans & Overdrafts

29| Other Current Liabilities

Property
Plant and Equipment
Intangible Assets
Motor Vehicles
Other Non-Current Assets
Less Accumulated Depreciation/Amortisation
Total Non-Current Assets(TotalBox1to Box5 - Box 6)
Current assets

8|Closing Stock

9|Workin Progress

10| Accounts Receivable

1| Prepayments

12|Other Debtors

13|Bank and Cash

14| Other Current Assets

15| Total current asset (Total Box 8 to Box 14)

EIEIEIE IR EIEIE:

30| Total Current Liabilities (Total Box 26 toBox 30)

31| Total Liabilities (Box 25 + Box 29)
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32
33
34
35
36
37
38
39
40

4

a

42
43
a4
45
46
a7
48
49

50

5
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55
56
57
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60

61
62
63
64
65
66
67
68
69
70

7
72
73
74
75
76
77

-

78
79

Sales of Goods (Wholesale/Retail)

SUPPLEMENT TO OFFICIAL GAZETTE

Sale of Goods Manufactured

Sale of Services

Total Sales/Gross Turnover

Cost of Goods Sold

Opening Stock

Add: Purchases and other costs

Less: Closing Stock

Cost of Goods Sold (Box 37 + 38 -39)

Gross Profit (Box 35 - Box 40)

Investment Income

Gross Interest Income

Commercial Rent Received

Residential Rent Received

Leasing/Hiring income

Dividends Received

Gross Exchange Gains

Gains on Disposal of Assets

Non-taxable business income '(Please complete
Schedule A for breakdown of Non-Taxable Business
Income)

Royalties

Any Other Income (Please complete Schedule B for
breakdown of Any Other Income)

Total Other Income (Total of Box 42 to 52)

Contractor/Sub-Contractor Expenses (Please complete

Schedule C of contractor expenses) SR
Commission Expenses (Please complete Schedule K) SR
Bad Debts SR
Rental Expenses(Please complete Schedule K) SR
Technical Service fees SR
Interest Expenses SR
Royalty Expenses SR
Depreciation Expenses (Please complete Schedule F) SR
Motor-Vehicle Expenses SR
Repairs & Maintenance Expenses SR
Total Emoluments SR
Gross Exchange Losses SR
Work Permit GOP SR
Insurance SR
Marketing & Promotion Expenses SR
Training Expenses SR
Travelling Expenses SR
Transport Costs SR
Legal & Professional Fees SR
Utilities SR
Communication expenses SR
Approved Donations SR
Expenses related to non-taxable business income ' SR
Other Operating Expenses (Please complete SR

Schedule D for breakdown of Other Operating Expenses)

Total Deductions (Total of Box 54 to 77)

SI

Page 3

&

Profit or Loss (Box 41 + Box 53 - Box 78)

SR
SR

"Non-taxable business income means an income not sourced in Seychelles
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80 | Profit/loss (From Box 74 on Page 3) SR]

| T

|81 Expenditure relating to deriving exempt income(Please complete Schedule G for SR]

I Expenses related to deriving exempt income)
82 |Other non-deductible expenses (including capital or private expenditure) SR
83 |Unrealized exchange losses
84 | Depreciation charged in accounts SR
85 |Provisions SR
86 | Emoluments/Non-Monetary Benefits where no Income Tax paid or withheld SR]
87 |Goods taken for own use SR
88 |Services rendered where pay as you go specified business not deducted SR
89 | Adjustment for private or non-business portion of expenses SR
90 |Expenses related to deriving non-taxable business income SR
91| Income subject to incentives or concessions(Please complete Schedule H SR

of Tax Incentives)

92 |Sub/total additions (Total of Box 81 to 91) SR

I J |

| 93 |Exempt income SR
94 |Depreciation deduction SR
95 |Unrealized exchange gains SR
96 | Non-taxable business income SR
97 |Residential Rent SR
98 |Expenses subject to incentives/concessions (Please complete Schedule H SR

of Tax Incentives)

99 |Other deductible expenses

100 | Sub/total subtractions (Total of box 93 to 99)

Taxable Income or Loss For The Yea(Box 80 + Box 92 - Box 100)

Previous year losses(Please complete Schedule E)
Total Income/Loss for the year (Box 101 “or - Box 102)

104 | Taxable Income
105/ Tax Payable
106 |Less: PAYG Instalment of Tax

107 |Less: PAYG Deduction At Source
108|Less: Prepayment of Business Tax
109
VT |

Total Tax Payable/Refundable (Box 105 - Box 106 - Box 107 - Box 108)

1, the person making this return, declare that the particulars shown herein are true and correct in every particular, and disclose without
reservation or exception a full and complete statement of taxable income derived from all sources in Seychelles by the business during the
year of income. | am aware of the penalties that | may incur in the event that | am selected for an audit and it is found that | have made

a misleading declaration to Seychelles Revenue Commission.

| am satisfied that the books of account mentioned above and all other sources of information upon which the return is based are

correct and disclose the whole of the business income from all sources.

Dated this day of 20.........
SIGNATURE OF PUBLIC OFFICER/AUTHORISED PERSON:

FULLNAME............oooiii
(This declaration and all attached sheets must be signed by the Public Officer)
TAX AGENTS’ CERTIFICATE OF DECLARATION
To be completed by any person who charges directly, or indirectly, any fee for preparing or assisting to prepare this return.
CERTIFICATE
I having charged the business a fee for preparing or assisting in the preparation of this return,
hereby certify that this return has been prepared in accordance with the information supplied by the Business, including books, accounts, records,
and other relevant documentation and that to the best of my knowledge, the return and the accompanying documentation correctly reflect the data

and transactions to which they relate.

Agent’s Si | Agent’s Full Name.

Date. ‘Agent’s registered number
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Income Description |Address/Jurisdiction for source of income |Amount received |Active/Passive

Description Amount (SR)

Name of Contractor Transaction Amount Paid
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Description Amount
Year |Loss Recoup Year Lapse CIF
pening Description Closing WDV (Cost Less . .
. Month of WDV (Cost . Month of Disposal | Gain/Loss on
Description Cost Depreciation | previous and current year X ; X
purchase less Rate Disposal Price Disposal

previous

Amount

depreciation
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Expense description Amount Received
Type of Tax Incentive Description Amount Rate

Name of Payee Transaction Amount paid (SR) | witholding Tax (if applicable)
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Name of Payee

SUPPLEMENT TO OFFICIAL GAZETTE SI

Transaction

Amount of paid

Withholding Tax (if applicable)

Name of Landlord & TIN

Name of Commission
Agent & TIN

Landlord/Commission
Agent

Address of Property ( If rental

Amount Paid
expenses)
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Amendment of Schedule 3

5. The principal Regulation is amended by repealing Schedule 3 and
substituting it with the following —

“SCHEDULE 3
SEYCHELLES REVENUE COMMISSION =— sRrcC
TAX DIVISION

BUSINESS TAX RETURN(LARGE, MULTINATIONAL BUSINESSES, BUSINESSES
WHICH FORM PART OF A GROUP)

A[About This Return|
This return must include income derived from all sources in the Republic of Seychelles during the twelve months from

Date Month Year To Date Month Year

(Please specify period including part year or approved substituted period)

‘ ‘Tax Paid in Excess (Refund Owing)

‘ ‘Balam:e of Tax Payable (Further Tax Due)

‘Not Taxable (No Refund or Tax Payable)

Business Information
7‘ Company '7‘ Sole trader Partnership | |Trust '7‘ Association
TAXPAYER IDENTIFICATION NUMBER (TIN) ‘ | | | | | | ‘

TAXPAYER NAME
(if write name, if par ip write partnership)
Public Officer/Managing Partner
NATIONAL IDENTIFICATION NUMBER (NIN)
TRADING/BUSINESS NAME

Full Details of Nature of Business

(E.g. the kind of manufacturer, retailer, hotel, etc)
Other Business Activities (If Any) ‘ | ‘ |
Please confirm if you have reported on accrual basis‘?\(eS | | ‘ No | ‘ Tick the relevant

What books of account are kept by or on behalf of the business?

C |This section is only applicable to a qualifying company under the Eleventh schedule of the Business Tax Act . If

you are not a qualifying company, kindly proceed to Section D)
As a qualifying company under the Eleventh schedule, has the company derived income from sources in Seychelles
through either -
i. |Activities conducted in Seychelles [
Goods situated in Seychelles or; ‘
Rights used in Seychelles “
If Yes, proceed to Page 2 onwards

If No, proceed to Schedule B
If the company derives income from activities outside Seychelles, is it attributable to a Permanent Establishment
outside Seychelles?
|Yes If yes, provide substantiating document as proof of having Permanent Establishment outside Seychelles
‘NO

D |Business Tax Return

By virtue of the Business Tax Act, 2009 (as and the inistration Act, 2009, you are hereby required to make
on this form a true and correct return of income from all the sources computed in accordance with the said Act, in the period ended
as shown below and to deliver such return duly signed to the Revenue Commissioner within 3 months of the close of this period,
THAT IS NO LATER THAN 31 MARCH every year.

This return must be submitted in an electronic format using our E-ServiceOR a hardcopy sent to the Seychelles Revenue
Commission or sent to Maison Collet, P.O. Box 50, Victoria Mahe, post free in an P to "THE CC ONER
GENERAL”. Telephone 4293737. Fax 4225565, e-mail commissioner@src.gov.sc ‘

It is most important that you prepare a full set of accounts before compiling the return ‘
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E

Non-current assets

Property

Plant and Equipment

Intangible Assets

Motor Vehicles

Other Non-Current Assets

Less Accumulated Depreciation/Amortisation

~ o o~ w N

Total Non-Current Assets (total Box 1 to Box 5 - Box 6)

Current assets
Closing Stock

Work in Progress

Accounts Receivable

Prepayments

Other Debtors

Bank and Cash

Other Current Assets

Total current asset (otal Box 8 to Box 14)

F

Total assets(Box 7 + Box 15)

Capital Employed
Shareholders' Capital Accounts

Share Capital

Retained Earnings (Revenue Reserves)

N
w

Drawings

Shareholder's Loan

Reserve

Total Capital Employed (total Box 17 to 22)

Non-current liabilities

Loans & Borrowings

Other Non-Current Liabilities

Total Non-Current Liabilities (total Box 24 to 25)

Current liabilities
Accounts Payable

Bank Loans & Overdrafts

Other Current Liabilities

Total Current Liabilities (total Box 26 to Box 30)

w
-

Total Liabilities(Box 25 + Box 29)
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5
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56
57
58
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7
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-
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Sales of Goods (Wholesale/Retail)

SUPPLEMENT TO OFFICIAL GAZETTE

Sale of Goods Manufactured

Sale of Services

Total Sales/Gross Turnover

Cost of Goods Sold

Opening Stock

Add: Purchases and other costs

Less: Closing Stock

Cost of Goods Sold (Box 37 + 38 -39)

Gross Profit (Box 35 - Box 40)

Investment Income

Gross Interest Income

Commercial Rent Received

Residential Rent Received

Leasing/Hiring income

Dividends Received

Gross Exchange Gains

Gains on Disposal of Assets

Non-taxable business income '(Please complete Schedule
B for breakdown of Non-Taxable Business Income)

Royalties

Any Other Income (Please complete Schedule C for
breakdown of Any Other Income)

SI

Page 3

Total Other Income (Total of Box 42 to 52) SR
Contractor/Sub-Contractor Expenses (Please complete
Schedule D of contractor expenses) SR
Commission Expenses (Please complete Schedule L) SR
Bad Debts SR
Rental Expenses(Please complete Schedule L) SR
Technical Service fees SR
Interest Expenses SR
Royalty Expenses SR
Depreciation Expenses (Please complete Schedule G) SR
Motor-Vehicle Expenses
Repairs & Maintenance Expenses SR
Total Emoluments SR
Gross Exchange Losses SR
Work Permit GOP SR
Insurance SR
Marketing & Promotion Expenses SR
Training Expenses SR
Travelling Expenses SR
Transport Costs SR
Legal & Professional Fees SR
Utilities SR
Communication expenses SR
Approved Donations SR
Expenses related to non-taxable business income ' SR
Other Operating Expenses (Please complete SR
Schedule E for breakdown of Other Operating Expenses)
Total Deductions (Total of Box 54 to 77) SR
Profit or Loss (Box 41 + Box 53 - Box 78) SR

Non-taxable business income means an income not sourced in Seychelles
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80 |Profit/loss (From Box 74 on Page 3) SR

T

| 81| Expenditure relating to deriving exempt income(Please complete Schedule H for SR

I Expenses related to deriving exempt income)
82 | Other non-deductible expenses (including capital or private expenditure) SR
83 |Unrealized exchange losses
84 | Depreciation charged in accounts SR]
85 | Provisions SR
86 | Emoluments/Non-Monetary Benefits where no Income Tax paid or withheld SR
87 | Goods taken for own use SR
88 |Services rendered where pay as you go specified business not deducted SR
89 | Adjustment for private or non-business portion of expenses SR
90 |Expenses related to deriving non-taxable business income SR
91|Income subject to incentives or concessions(Please complete Schedule | SR|

of Tax Incentives)

92 (Sub/total additions (Total of Box 81 to 91) SR

T

| 93 | Exempt income SR
94 | Depreciation deduction SR]
95 |Unrealized exchange gains SR]
96 |Non-taxable business income SR|
97 [Residential Rent SR
98 |Expenses subject to incentives/concessions (Please complete Schedule | SR

of Tax Incentives)

99 |Other deductible expenses

100 | Sub/total subtractions (Total of box 93 to 99)

101 Taxable Income or Loss For The Yea(Box 80 + Box 92 - Box 100)

~

102
103

Previous year losses(Please complete Schedule F)
Total Income/Loss for the year (Box 101 -or - Box 102)

i

1104 | Taxable Income
105/ Tax Payable
106 |Less: PAYG Instalment of Tax

107|Less: PAYG Deduction At Source

108|Less: Prepayment of Business Tax

109 Total Tax Payable/Refundable (Box 105 - Box 106 - Box 107 - Box 108)

2

DECLARATION OF PUBLIC OFFICER/AUTHORISED PERSON
1, the person making this return, declare that the particulars shown herein are true and correct in every particular, and disclose without
reservation or exception a full and complete statement of taxable income derived from all sources in Seychelles by the business during the
year of income. | am aware of the penalties that | may incur in the event that | am selected for an audit and it is found that | have made

a misleading declaration to Seychelles Revenue Commission.

| am satisfied that the books of account mentioned above and all other sources of information upon which the return is based are

correct and disclose the whole of the business income from all sources.

Dated this day of 20

SIGNATURE OF PUBLIC OFFICER/AUTHORISED PERSON:

FULL NAME. .
(This declaration and all attached sheets must be signed by the Public Officer)
TAX AGENTS’ CERTIFICATE OF DECLARATION
To be completed by any person who charges directly, or indirectly, any fee for preparing or assisting to prepare this return.
CERTIFICATE
| having charged the business a fee for preparing or assisting in the preparation of this return,
hereby certify that this return has been prepared in accordance with the information supplied by the Business, including books, accounts, records,
and other relevant documentation and that to the best of my knowledge, the return and the accompanying documentation correctly reflect the data
and transactions to which they relate.
Agent’s Si |Agent’s Full Name.
Date. ‘Agent’s registered number
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Related Party Dealings Schedule - Year of Assessment XXX
Aperson that enters into a controlled arrangement under section 54 (1) of the Business Tax Act, 2009 shall complete this Related Party Dealings Schedule.

"Controlled arrangement" means:
An arrangement befween associates, including an arrangement atfributed to a permanent establishment of one or both of the associates; and
an arrangement befween a person and a permanent establishment of that person, as though that arrangement was befween associates.

Section 3 of the Business Tax Act, 2009

Definition of "Associates":

Subject to subsection (2), two persons are associates if the relationship between them is such that one may reasonably be expected to act in accordance with the intentions of the
other, or both persons may reasonably be expected to act in accordance with the intentions of a third person.

2)|Two persons are not associates solely by reason of the fact that one person is an employee of the other or both persons are employees of a third person.

) | Without imiting the generality of subsection (1), the following are treated as associates -

(a){An individual and a relative of the individual, except if the Revenue Commissioner is satisfied that neither person may reasonably be expected to act in accordance with the intentions
of the other:;

A partner in a partnership and the partnership, if the partner, either alone or fogether with an associate or associates under another application of this section, controls fifty percent or
more of the rights to income or capital of the partnership;

(c){ Atrust and a person who benefits or may benefit under the trust whether through the exercise of a power of appointment or otherwise;

)| Amemberin an entity and the entity, if the member, either alone o together with an associate or associates under another application of this section, controls either directly or
through one or more interposed persons -

w

=

=

i) | Fifty percent or more of the voting power in the entity;

(il Fifty percent or more of the rights to a distribution of profits; or

(i | Fifty percent or more of the rights to a return of captal; or

)| In applying subsection (3)(d) or (&) holdings that are atiributable to a person from an associate are not reattributed to another associate.
5)| In this section, "relative" in relafion to an individual, means related by blood, marriage, or adoption.

=~
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Related PartyDealings Schedule

Tax Identification Number of Reporting Entity

Total Value of Related Party Dealings (SCR)

PART 1: ULTIMATE CONTROLLING ENTITY

Isthe company the Ultimate Controlling Entity of its group as at the end of the tax
year?

INSERT DETAILS IN THE SPACES PROVIDED BELOW

Name of the Ultimate Controlling Entity Country/ Jurisdiction

Tax Residence Principal Business Activity

Tax Identification Number:
PART 2(1): ASSOCIATES WITH WHICH THE TAXPAYER HAS ENTERED INTO AN ARRANGEMENT DURING PERIOD

Name of Associate Country/ Jurisdiction Tax Residence Principal Business Activity
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Related PartyDealings Schedule

PART 2(Il): DETAILS OF RELATED PARTY DEALINGS
Income/ Receipt (SCR) Expense/ Payment (SCR) Name of Associate Tax Residence of Assodiate

2a) Purchases or sales of goodsfinished, semi-
finished or unfinished

2b) Purchasesor sales of property and other
assets

x) i ivi i
technical and professional services

2d) LeasesandRents

2e) Reimbursements

2) Cash pooling amangements

2g) Joint projectsor cost sharing amangements
R DETAILS OF RELATED PARTY DEALINGS

Income/ Receipt (SCR) BExpense/ Payment (SCR Name of Associate TaxResidence of Associate

2h) Researchand development activities

2)
pproperty or aright toreceive amonetary retum
tointellectual Property

2)) Transfersof royalties license fees,
managementsfees franchise fees, rightsand
options, commissionsand rent

2 Paymentsor receiptsof interest, or
equivaent tointerest
R DETAILS OF RELATED PARTY DEALINGS

PA ATED
Opening Balance (SCR) Amount of Interest (SCR) ClosingBalance (SCR) [ Name of Associate TaxResidence of Associate

2l) Loansor similar made to associates

2m) Loansor similar received from

2n) Non-trade receivables

20) Settlement of liabilitieson behalf of the
jperson or permanent establishment or by the
personor i

arelated party
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é/ Related PartyDedlirgs Sheduie
PART 3: QUTSTANDINGBALANCES GOVVITIVENTSFORCGONTROLLED ARRANGHVENTSASATEND OF THEREPORTINGPERCD
Desniptiondf Gortralled Arangenent Avout (SR Nared Asodade TaxRescenoe of Assoddte
)
)
1}
\')
V)
V)




[31* December 2024] Business Tax Act 647

REPUBLIC OF SEYCHELLES SUPPLEMENT TO OFFICIAL GAZETTE SI

PRI OIRECTORSCF THERERCRINGENITTY

-

QL |8 (9 (9 9 | | |

2
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Income Description |Address/Jurisdiction for source of income |Amount received |Active/Passive

Description Amount (SR)

Name of Contractor |TIN ( If available) Transaction Amount Paid
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previous

Amount

depreciation

Description Amount
Year |[Loss Recoup Year Lapse C/F
Opening Descripti i
ption Cls WDV (Cost L.
Description Month of Cost WDV (Cost b — I’;\’I?::lgs and c(ur:esnt e::r Month of Disposal | Gain/Loss on
P purchase less Rate epreciation | P Y Disposal Price Disposal
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Expense description Amount Received (SR)
Type of Tax Incentive Description Amount (SR) Rate (If applicable)

Name of Payee Transaction Amount paid (SR) Witholding Tax (if applicable)
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Name of Payee Transaction Amount of paid (sr) Withholding Tax (if applicable)
Name of Commission Addressof Addressof Property (If | Amount Paid
Name of Landlord &TIN
Agent &TIN Landlord/ Commission rental expenses) (SR
M Notestothe Account

MADE this 27" day of December, 2024.

NAADIR HASSAN
MINISTER OF FINANCE,
NATIONAL PLANNING AND TRADE
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